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Nashville Branch, Nashville, TN 37203.
New Orleans Branch, New Orleans, LA

70160.
Miami Office, Miami, FL 33152.

Federal Reserve Bank of Chicago, Chicago,
IL 60609.

Detroit Branch, Detroit, MI 48231.
Federal Reserve Bank of St. Louis, St. Louis,

MO 63166.
Little Rock Branch, Little Rock, AR

72203.
Louisville Branch, Louisville, KY 40201.
Memphis Branch, Memphis, TN 38101.

Federal Reserve Bank of Minneapolis, Min-
neapolis, MN 55480.

Helena Branch, Helena, MT 59601.
Federal Reserve Bank of Kansas City, Kan-

sas City, MO 64198.
Denver Branch, Denver, CO 80217.
Oklahoma City Branch, Oklahoma City,

OK 73125.
Omaha Branch, Omaha, NE 68102.

Federal Reserve Bank of Dallas, Dallas, TX
75222.

El Paso Branch, El Paso, TX 79999.
Houston Branch, Houston, TX 77001.
San Antonio Branch, San Antonio, TX

78295.
Federal Reserve Bank of San Francisco, San

Francisco, CA 94120.
Los Angeles Branch, Los Angeles, CA

90051.
Portland Branch, Portland, OR 97208.
Salt Lake City Branch, Salt Lake City,

UT 84110.
Seattle Branch, Seattle, WA 98124.

§ 306.2 Definitions of words and terms
as used in these regulations.

(a) Advance refunding offer is an offer
to a holder of a security, usually a year
or more in advance of its call or matu-
rity date, to exchange it for another se-
curity.

(b) A bearer security is payable on its
face at maturity or call for redemption
before maturity in accordance with its
terms to bearer. The ownership is not
recorded. Title to such a security may
pass by delivery without endorsement
and without notice. A coupon security
is a bearer security with interest cou-
pons attached.

(c) Bureau refers to the Bureau of the
Public Debt, Division of Securities Op-
erations, Washington, DC 20226.

(d) Call date or date of call is the date
fixed in the official notice of call pub-
lished in the FEDERAL REGISTER as the
date on which the obligor will make
payment of the security before matu-
rity in accordance with its terms.

(e) Court means one which has juris-
diction over the parties and the subject
matter.

(f) Department refers to the Depart-
ment of the Treasury.

(g) Depository institution means an en-
tity described in section 19(b)(1)(A)(i)—
(vi) of the Federal Reserve Act (12
U.S.C. 461(b)(1)(A)(i)—(vi)). Under sec-
tion 19(b) of the Federal Reserve Act,
the term depository institution includes:

(1) Any insured bank as defined in 12
U.S.C. 1813 or any bank which is eligi-
ble to make application to become an
insured bank under 12 U.S.C. 1815;

(2) Any mutual savings bank as de-
fined in 12 U.S.C. 1813 or any bank
which is eligible to make application
to become an insured bank under 12
U.S.C. 1815;

(3) Any savings bank as defined in 12
U.S.C. 1813 or any bank which is eligi-
ble to make application to become an
insured bank under 12 U.S.C. 1815;

(4) Any insured credit union as de-
fined in 12 U.S.C. 1752 or any credit
union which is eligible to make appli-
cation to become an insured credit
union under 12 U.S.C. 1781;

(5) Any member as defined in 12
U.S.C. 1422; and

(6) Any savings association (as de-
fined in 12 U.S.C. 1813) which is an in-
sured depository institution, as defined
in the Federal Deposit Insurance Act,
12 U.S.C. 1811, et seq., or is eligible to
apply to become an insured depository
institution under such Act.

(h) Face maturity date is the payment
date specified in the text of a security.

(i) Incompetent refers to a person
under any legal disability except mi-
nority.

(j) Joint owner and joint ownership
refer to any permitted form of owner-
ship by two or more persons.

(k) Nontransferable securities are those
issued only in registered form which
according to their terms are payable
only to the registered owners or recog-
nized successors in title to the extent
and in the manner provided in the of-
fering circulars or special applicable
regulations.

(l) Payment and redemption, unless
otherwise indicated by the context, are
used interchangeably for payment at
maturity or payment before maturity
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pursuant to a call for redemption in ac-
cordance with the terms of the securi-
ties.

(m) Prerefunding offer is an offer to a
holder of a security, usually within the
year preceding its call or maturity
date, to exchange it for another secu-
rity.

(n) Redemption-exchange is any au-
thorized redemption of securities for
the purpose of applying the proceeds in
payment for other securities offered in
exchange.

(o) A registered security refers to a se-
curity the ownership of which is reg-
istered on the books of the Depart-
ment. It is payable at maturity or call
for redemption before maturity in ac-
cordance with its terms to the person
in whose name it is inscribed, or his as-
signee.

(p) Securities assigned in blank or secu-
rities so assigned as to become in effect
payable to bearer refers to registered se-
curities which are assigned by the
owner or his authorized representative
without designating the assignee. Reg-
istered securities assigned simply to
The Secretary of the Treasury or in the
case of Treasury Bonds, Investment Se-
ries B—1975–80, to The Secretary of the
Treasury for exchange for the current Se-
ries EA or EO Treasury notes are consid-
ered to be so assigned as to become in
effect payable to bearer.

(q) Signature guarantee program means
a signature guarantee program estab-
lished in response to Rule 17 Ad–15 (17
CFR 240.17Ad–15), issued under author-
ity of the Securities Exchange Act of
1934. For the purpose of the regula-
tions, in this part, the Securities
Transfer Agents Medallion Program
(STAMP), the Stock Exchanges Medal-
lion Program (SEMP), and the New
York Stock Exchange, Inc. Medallion
Signature Program (MSP) are recog-
nized by Treasury as such signature
guarantee programs.

(r) Taxpayer identifying number means
the appropriate identifying number as
required on tax returns and other docu-
ments submitted to the Internal Reve-
nue Service, i.e., an individual’s social
security account number or an em-
ployer identification number. A social
security account number is composed
of nine digits separated by two hy-
phens, for example, 123–45–6789; an em-

ployer identification number is com-
posed of nine digits separated by one
hyphen, for example, 12–3456789. The
hyphens are an essential part of the
numbers and must be included.

(s) Transferable securities, which may
be in either registered or bearer form,
refers to securities which may be sold
on the market and transfer of title ac-
complished by assignment and delivery
if in registered form, or by delivery
only if in bearer form.

(t) Treasury securities, Treasury bonds,
Treasury notes, Treasury certificates of
indebtedness, and Treasury bills, or sim-
ply securities, bonds, notes, certificates,
and bills, unless otherwise indicated by
the context, refer only to transferable
securities.

[38 FR 7078, Mar. 15, 1973, as amended at 59
FR 59036, Nov. 15, 1994]

§ 306.3 Transportation charges and
risks in the shipment of securities.

The following rules will govern trans-
portation to, from, and between the
Department and the Federal Reserve
banks and branches of securities issued
on or presented for authorized trans-
actions:

(a) The securities may be presented
or received by the owners or their
agents in person.

(b) Securities issued on original
issue, unless delivered in person, will
be delivered by registered mail or by
other means at the risk and expense of
the United States.

(c) The United States will assume the
risk and expense of any transportation
of securities which may be necessary
between the Federal Reserve banks and
branches and the Treasury.

(d) Securities submitted for any
transaction after original issue, if not
presented in person, must be forwarded
at the owner’s risk and expense.

(e) Bearer securities issued on trans-
actions other than original issue will
be delivered by registered mail, cov-
ered by insurance, at the owner’s risk
and expense, unless called for in person
by the owner or his agent. Registered
securities issued on such transactions
will be delivered by certified mail or by
any other means, at the risk of, but
without expense to, the registered
owner. Should delivery by a particular

VerDate 10<SEP>98 11:31 Sep 10, 1998 Jkt 179120 PO 00000 Frm 00111 Fmt 8010 Sfmt 8010 Y:\SGML\179120T.XXX pfrm02 PsN: 179120T


		Superintendent of Documents
	2015-01-23T15:22:17-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




